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Independent Auditors’ Report to the Members of the Bar Council of the 
Maldives 
 
Opinion 
We have audited the financial statements of the Bar Council of the Maldives (The Bar Council), for the 
year ended 31 December 2024 which comprise the Statement of Receipts and Payments, Statement of 
Comparison of Budget and Actuals and notes to the financial statements, including a summary of 
significant accounting policies. 
 
In our opinion, the accompanying financial statements give a true and fair view of the financial position 
of The Bar Council as at 31st December 2024, in accordance with IPSAS, Financial Reporting under the 
Cash Basis of Accounting. 
 
Basis for Opinion 
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit 
of the Financial Statements section of our report. We are independent of the Bar Council in accordance 
with the ethical requirements that are relevant to our audit of the financial statements in the Maldives, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Responsibilities of Management and those Charged with Governance for the Financial Statements 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with relevant IPSAS, and for such internal control as management determines is necessary 
to enable the preparation of financial statements that are free from material misstatements, whether due 
to fraud or error. 
 
Those charged with governance are responsible for overseeing the Bar Council’s financial reporting 
process. 
 
Auditors’ Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with ISAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements.  



 

 

 
 
 
As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  

• identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.  

• obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Bar Council’s internal control. 

• evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management.  

• evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation.  

 
 
 
 
 
 
Abdul Wahhab 
Licensed Auditor ICAM-IL-AJ6 
Chartered Certified Accountants 
29 January 2025 
 



BAR COUNCIL OF THE MALDIVES
STATEMENT OF RECEIPTS AND PAYMENTS
For the year ended 31 December 2024

31-Dec-24 31-Dec-23
Note MVR MVR

Receipts 3 7,360,924 10,702,504 

Capital receipts 4 8,500,000 - 

Recurrent expenditure 4.1 (9,232,264) (9,108,837)

Capital expenditure 4.2 (1,894,349) (8,739,051)

Increase in cash and cash equivalents 4,734,311 (7,145,384)

Cash and cash equivalents at the beginning of the year 3,347,355 10,492,739 

Cash and cash equivalents at the end of the year 8,081,666 3,347,355 

Management of the Bar Council of The Maldives are responsible for the preparation and 
presentation of the Financial statements

The Financial Statements of the Bar Council of The Maldives was approved by the Management 
on 23 January 2025

Signed for and on behalf of the Management:

Mohamed Nishath
Secretary General

The accounting policies and notes on pages 3 through 6 form an integral part of the financial statements
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